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1972

Hoan Pharmaceuticals is
established by John Sheng.

lal| HOAN FHARMACEUTICALS

2007

Bora Pharmaceuticals is
established as a development
scale CDMO with
headquarters in Taipei,
Taiwan.

2017

Bora’s Initial Public Offering
(IPO) on the Taipei Stock
Exchange (TICKER 6472.TWO).

2020

Bora acquires GSK Mississauga
facility and establishes a North
American headquarters.

2022

Bora acquires TWi assets, adding
two manufacturing facilities to
the network

2002

Bobby Sheng becomes
Chairman and CEO of Hoan
Pharmaceuticals.

2013

Bora acquires Eisai PICS
Tainan Facility.

2018

Bora acquires
Impax/Amneal’s USFDA
Zhunan facility.

2022
Bora acquires Eden Biologics

Zhubei facility.
Bora Biologics is established.
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Bora
Pharmaceuticals
(Tainan Facility)
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Bobby Sheng

Group CEO & Chairman
ISP EHREEREES B
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B Alice Wang
Group CFO &
Deputy Spokesperson

| Simon Chen
R&D VP, Spokesman

Sally Langa Don Liscombe Tom Chang Jennifer Kuan Goff Baker Nick Liu Henry Kuo
Senior VP, S&M CDMO GM, Bora Pharma Services ~ GM, Bora Pharma TW Site of Operations VP, Quality VP GM, TWi Pharma GM, Bora Health
Laboratories Inc Bora Biologics
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Market Cap*
Employees
BOI'CI by 'I'he Export Countries
N um bers Manufacturing Sites
FY2022 Revenue

Revenues outside of Taiwan

Pharma Manufacturer in Taiwan (by volume) *

*As of March 2023 7
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EU QP audit (2021)
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Product
Selection

Sales
&
Marketing
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Manufacturing
Capabilities

Regulations &
Patent
litigation
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Product Indication Form Technology Approval Time Launch Time
Doneperzil hydrochloride (Aricept) Dementia ER tablet Matrix 10/2014 Q1 2015
Guanfacine hydrochloride (INTUNIV) ADHD ER tablet Mafrix 06/2015 Q22015
Megestrol acetate (Megace ES) Anorexia, Cachexia Oral suspension  Nanoparticle 08/2014 Q32015
Bupropion HCI (WELLBUTRIN XL) Depressive Disorder ER tablet Membrane-controlled 11/2017 Q42018
Cyclobenzaprine hydrochloride (AMRIX)  Muscle relaxants ER capsule Pellets 01/2013 Q22019
Testosterone (Androgel) Hypogonadism Gel 1.62% Topical gel (pump) 09/2019 Q2 2020
Choline fenofibrate (TriLipix) Hypertriglyceridemia DR capsule Mini-tablets 07/2019 Q3 2020
Terbutaline Sulfate (BRETHINE) Asthma Tablet IR tablets 06/2020 Q3 2020
Dimethyl Fumarate (Tecfidera) Multiple sclerosis DR capsule Mini-tablets 01/2019 Q4 2020
PIV Metformin HCI (Fortamet) Diabetes ER tablet OROS 09/2021 Q4 2021
Testosterone (Axiron) Hypogonadism Solution Topical solution 10/2021 Q1 2023
Dexlansoprazole (Dexilant) Proton-pump inhibitor DR capsule Pellets 09/2022 Q1 2023
Oxcarbazepine ER (Oxtellar XR)* Seizures ER tablet Matrix 11/2018
Product Indication Form Technology Approval Time Launch Time
Nifedipine (PROCARDIA XL) Hypertension ER tablet OROS 04/2014 Q1 2015
Diltiazem hydrochloride (Cardizem CD)  Hypertension; Angina ER capsule Pellets 08/2018 Q22019
Propafenone HCI (Rythmol SR) Anti-arrhythmic ER capsule Mini-tablets 06/2020 Q3 2020
Mycophenolic acid (MYFORTIC) Immuno-suppressant DR tablet DR coating 11/2021 Q12022
Hig h _eni-ry_ Fluphenazine HCI Antipsychotic Tablet IR tablets 04/2022 Q4 2022
barrier Guanfacine HCI Hypertension Tablet IR tablets 05/2022 Q1 2023
Dicyclomine HCI (BENTYL) Irritable bowel syndrome Capsule Capsules 12/2022 Q1 2023

Diltiazem HCL SR (Cardizem SR) Hypertension SR Capsule Capsules 03/2023
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oral Project 1 [
Ophthalmic opn project 2 [l ~US$420mn
Solution oph Project 3 [} ~US$230mn
o Ophthalmic Pending O | ~US$37mn
Suipension Approvals ol Project 2 | ~US$32mn
.. & 505(b)2 Oral Project 3 | ~US$26mn

~US$19,300mn

I Active
Projects

2022

*Based on IQVIA data as of December 2022



I\

BRE

LRV ERE I E M B IR K

Zanh

NZEE

FEE

- EEIHEBRBRINEEZRS
~90% 2 Th 5 B I

= ZEFR%G - ERE TN EmBERE

H+§
i

GPO and Retailers

Government & Veterinary

2022F 118 ERBIE
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Too 50 Corporations

TWi Pharma US

SBREm LT

Contribution Rate

Praseo labs
Quallent Pharma

Dr Reddy Inc

Viatris Inc.

Apotex Corp

Teva Pharm USA
Cipla USA, Inc.
Johnson & Johnson
Sun Pharma
Heteropharmaceutic
Accord Hithore Inc
Novartis

Lupin

Tydus Pharm
Amneal Inc

Strides Pharma
Northstar Rx

Hikma Pharm
Ascend Labs
Auromedice Pharma

Alvegern
Braintrea Labs Inc
Alembic Pharm

Source: Raymond James, U.S. FDA, Wolters Kluwer, IQVIA

1.10%
6.73%
5.08%
4.78%
4.71%
4.05%
3.42%
3.32%
1.27%
2.21%
2.06%
1.66%
1.53%
1.39%
1.36%
L.22%
1.16%
1.13%
1.12%
1.10%
1.06%
0.92%
0.91%
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FY2022 =
NTS10,494mn

Q3’22 =
NTS5,196mn

FY2021 =

NTS$4,900mn Q2'22 =

NTS 2,472mn
Q1’22 =

NTS1,117mn "
. I TLUI
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FY2022 =
NTS10,494mn

Global
Commercial
Sale, 54.3%

Global
CDMO,
45.6%
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Key Financials YoY
(in NTD millions, except for EPS) FY2021 FY2022 %
Revenue 4,900 10,494 114%
COGS (3,228) (7,582)
Gross Profits 1,672 2,913 74%
GM % 34% 28% !
Operating Expenses (626) (991)
Operating Income 1,046 1,922 84%
OPM % 21% 19%
Non-OPEX
Financial costs (54) (109) 103%
Net of other gain/loss 32 27 -16%
Net Income Before Tax 1,024 1,840 80%
Net Income 750 1.402 87%
EPS (NTD) 10.04 18.52 84%

19
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10,494 2,913
1,372 1,529 1,800 126
= m o om N 2 m BB
2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
HEFHN (hEaEFEIT)
1,922 1,402
_ 1487
rR=1
5-\(e0‘cp‘G
578 750
445
305
187 233 226 15 l
v . m m — i
2017 2018 2019 2020 2021 2022

2017 2018 2019 2020 2021 2022
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Inorganic Growth
Unit: NT$'mn . A
Inorganic Growth OrganlciGrowth r \
Organij Growth K_M r N 1°'f94
' N
4,90(
283 358 1,372 1,529 1,89g/
218 50 238 ﬂgg_/-aws— 306 578 750 1,402
40 —¢  ———— e o L
2014 2015 2016 2017 2018 2019 2020 2021 2022
Acquired Acquired Acquired Acquired GSK Acquired Eden
Eisai Tainan Union Impax Zhunan Mississauga Assets & TWi
Site Chemicals Site Site Shares
BN Sales

mmm Net Profits US FDA/ EU
EMA/ JP
PMDA/
Canada
certified

Facilities

US FDA/

TW PIC/S MHRA

& cGMP

ried certified
certifie o
facility facility
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Unit: NT$'bn
1.0 3.3
2013 2014 2017 2018 2019
Acquired Acquired IPO in TPEx Acquired
Eisai Tainan Union Investedin Impax Zhunan
Site Chemicals Yuta Site

TW PIC/S
& cGMP
certified
facility

US FDA/

MHRA
certified
facility

15.

1063 __—*

o

2020

Acquired GSK
Mississauga
Site

US FDA/ EU
EMA/ JP
PMDA/
Canada
certified

Facilities

2021

52.8

t Market Cap
> 5000%

since IPO

Mar-23

Acquired Eden
Assets & TWi
Shares
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